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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

CHOICE INTERNATIONAL LIMITED

Regd. Office: Shree Shakambhari Corporate Park, 156 158, J.B. Nagar, Andheri (E), Mumbai- 400099, Telephone No.; +31 022 §707-99589, Email ID; info@choiceindia.com, Website: www.choiceindia.com

OPEN OFFER FOR ACQUISITION OF UPTO 52,01, 248 (FIFTY TWO LAKHS ONE THOUSAND TWO HUNDRED AND FORTY
EIGHT) EQUITY SHARES FROM THE SHAREHOLDERS OF CHOICE INTERNATIONAL LIMITED (HEREINAFTER REFERRED
TOAS "TARGET" OR "TARGET COMPANY" OR “"CHOICE™) BY ME. KAMAL PODDAR [“ACCHHARER 17}, MR. ARUMNKUMAR
PODDAR ("ACQUIRER 27}, M3, SONU PODDAR ("ACQUIRER 37), M5, VINITA SUNIL PATODIA ["ACQUIRER 4") AND MS.
ARCHANA ANIL PATODIA ("ACQUIRER 5"), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 & ACQUIRER 5
HEREIMAFTER COLLECTIVELY REFERRED TO AS THE "ACQUIRERS"] ALONG WITH MR. SUNIL KUMAR PATODIA ["PAC
1"}, SUNIL CHOTHMAL PATODIA (HUF) ("PAC 2"), MR. ANIL CHOTHMAL PATODIA [“PAC 37), MR, ANIL CHOTHMAL
PATODIA [HUF) ("PAC 47), MR. SUYASH SUNIL PATODMA ("PAC 57), M5, SHREYA PATODIA [“PAC 6"), MR, AAYUSH ANIL
PATODIA [“PAC 7"), M5, AASTHA ANIL PATODIA (“PAC B”), M3, HEMLATA KAMAL PODDAR ("PAC 9"), KAMAL PODDAR
{HUF) [“PAC 10"), ARUNKUMAR PODDAR (HUF) [“PAC 11") AND UPTON INFRASTRUCTURE PRIVATE LIMITED {“PAC 127),
INTHEIR CAPACITY TOACT AS PERSONACTING IN CONCERT WITH THEACQUIRERS { PAC 1, PAC 2, PAC 3, PAC 4, PAC 5,
PAC 6, PAC T, PAC 8, PAC 5, PAC 10, PAC 11 AND PAC 12) HEREINAFTER COLLECTIVELY REFERRED TO AS “PERSONS
ACTING IN CONCERT"/"PACs") PURSUANT TO AND IN ACCORDANCE WITH REGULATION 342) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS| REGULATIONS, 2011, AS
AMENDED {"SEBI{SAST) REGULATIONS") [“OFFER")

This Detailed Public Statement (“DP57) Is being issued by Corporate CapitalVentures Private Limited, the Manager to the Offer
{"Manager to the Offer”! "Manager"), on behall of the Acgulrers and Persons Acting In ConcerUPACS, In compliance with
Reguiation 13{4) of tha SEBI {SAST) Requlations and pursuant to the Public Announcement (PA) dated May 30, 2017 as filed with
BEE Limited {"BSE") and the Securities and Exchange Board of India [*SEEI"] and Choice International Limited (hereinafter
referrad to as "Target” or “Target Company™ or “CIL") in terms of Regulation 32) of thee SEBI (SAST) Regulations,

(A

ACQUIRERS, PACs, SELLERS, TARGET COMPANY AND OFFER

Information about Acquirers and the PACs:

Details of Mr. Kamal Paddar (Acguirer 1)

Watura of Entiy: Individual

Wr. Kamal Poddar aged about 38 vears, son of Shri Santosh Kumar Poddaris residing &t Fiat Mo, 1902, WY, Mahars Amrit Shakh
Chandwall, Mumbai-400072, Bobile no.; 81 9T24242424. Ha I3 a Fellow Mernier of the Institule of Chartered Accountants of
Indea and i the Managing Director of Choese International Limibed. His vision has rasulted inko the ragid and multi-fold groth of
Chaica (Group and belongs 1o the Promaober and Promaber Growp of tha Tamel Company. He has baen instrumental m convarting
& CA practica firm inn & full Sedge financial service hub providing all the financisf services tois chents

Wr. Kamal Poddar daes nol balong ko any proup.

Az on the date of DPS, Mr. Kamal Poddar hodds 2500000 Equity Shares repeesenting 12.50% of the axpanded paid up Eguity
Share Capital of he Targal Comgany postconversion of warrants made on May 30 2017,

Mr. Kemal Poddar hag not been prohibded by SEB from dealing in securities, in terms of direclions issued under Section 118 of
ihe SEBLAcL 1592 ("SEBI ACL”) a2 amended orunder any of the Regulations made under the SEB|AcL

Wr. Aday Kumar Aganaal iMembership Mo, $26910) Pariner of W's R, R, Bajaj & Associzies, Chartered Acoountans, having office at
A8, Naravan Plaza, 2604, Chandivall Road, OF Sakd \ihar Road, Andhe (East), Mumba- 400072 Mobde Noc +37 9167560898
Ermail i rrbajajassociatesd@omail com, has cerified, vide cartificate dated May 30, 2017 that the natworth of Mr. Kamal Poddar
15 A5, 21,88, 18, 285)- (Rupass Twenty One Crore Eighty Eight Lakh Elghteen Thousand Two Hundred and Eighty Fiva anly).
Datails of Mr. Arunkumar Poddar {Bcquiner 2):

Mature of Entity: Individual

Wr. Arunkumar Poddar sged aboud 33 vears, Sonof Shei Santosh Poddar is residing at Flat No, 1901, IVY, Nehars Amril Shakl,
Chandeaali, Mumbai 400072, Mobis no.; +91- 9022242424, He is a Member of the Institute of Chartered Acocountants of india
and heads the Managemant Consi#ting division and belongs o the Promater and Promatar Group of the Target Company. He
haz been instrumental in puting logether a leadership team with diverse skill setz and a common goal of offenng halistc
sodubians 1o clients in the Management Consutancy division.

Wr. Arumkumar Poddar does not belong o any group

Az on the date of OPS, Mr. Arunkumar Poddar hokds 2700000 Equity Shares represeniing 10.50% of ihe expanded paid up
Equity Share Capital of the Target Company post conversion of warrants made on May 30, 17,

Wir. Arunkumas Poddar has not been prohibited by SEBI from desfing m securilies, m ferms of dreckions issued under Section
116 ofthe SEBI Act, 1952 ("SEBLALT) &3 amended orumderany of the Requdations made under the SEBI Act

Wir. Ay Kumar Agarwal {Memibership Mo, 426810) Pariner of M's R, R. Baja) & Associztes, Chartared Accountants, having offics al
A-B, Narayan Plaza, 26'%, Chandivali Road, OF Sald Viher Road, Andhen (East), Mumbs- 400072, Mabde Mo, +31 $1675650898,
Email Id; rbajajassociates@@gmail.com, has cerified, vide cedificate dabad May 30, 2017 that the net worth of Mr. Anskurmar
PoddarisRs, 22 46,1517 1 (Rupees Twandy Two Crore Forty S Lakh Minetesn Thousand Cne Hundred and Seventy One only)
Defails of Ms, Sonu Poddar (Acquirer 3):

Matime of Enbi%y; Indisdusl

Ws. Sonu Poddar aged abaul 32 yaars, Daughler of She Devkaran Maxhanlal Chirania iz residing at Flal Mo, 1307, IVY, Nahars
Amvit Shakti, Chandiwali, Mumbai 400072, Mobile no.; +31- 3983573365, She is a member of Institule of Company Secretary of
India (IG31) &nd is having expenence spanning aver 7 years in the field of Legal and Company law and belangs o fe Pramoter
gnd Promaoter Group ofthe Target Company

Ms, Sanu Paddar does nod belong b any groug.

Az on the date of DFS, Ms. Sonu Poddar hebds 1250000 Eguity Shares mpragenting 6:25% of the expanded paid up Eguity
Share Cagilal of he Targal Comgany postconvarsion of warrants mads on May 20, 2017,

Ms. Sonu Poddar kas not baen prohibited by SEBI from dealing in securilias, in terms of directions ssued under Section 118 of
the SEBI Aol 1592 (*SEBI Acl") as amended ar under any of the Regulalions made under [he SEB| Aol

M. Aday Kumar Agarwal (Membership Mo, $25910) Partner of Ms B, B, Bajaj & Assoclates, Charterad Acoountards, havirg office at
A-B, Narayan Plaza, 2604, Chandnvall Road, OF Saki \ihar Road, Andherd (Easl), Mumba- 400072, Mabde Moo +31 8167565858
Ernail Id; rhagajassocialesi@qmail.com, has carlifiad, vide carlificate dated May 30, 2017 thal the net worth of Ms. Soau Poddar
i Fs, 697,33, 847/-{Rupeas Six Crore Nmely Saven Lakh Thirty Threa Thousand Eighf Hundred & Exghly Savan ondy).
Details of Ms. Vinita Sunil Patodia [Acguirer 4]

Wature of Entigy: Individual

Mz, Vinita Sunil Patodia aged about 37 vears, Daughter of Shi Rem Aviar 38ani iz residing a8 B-303, Vallencia, Hranadand Garden,
Powal, Mumbai, Maharashira - 400076, Mobde no,; «01-0B19844085. She |3 graduate and belongs to the Promoter and
Promoter Group of the Targe: Company,

Ms, Vinita Sunil Padodia does rold befang to any group,

A5 on the date of DPE, Ms, Vinila Sunil Patodia holds 1575000 Equily Shares representing 7.47% of the expanded paid up
Equity Share Capital of {he Target Company post conversion of warrants made onMay 30, 217

Mis. Winita Sunil Patadia has nof baen prohibiled by SEBE from dealing in securdies, in iemms of direclions #Esued under Sechion
118 ofthe SEBI Act, 1082 {"SEBIALT) &5 amended or under any of fhe Regulations made under the SEBFACL,

Wir. Ay Kumar Aganwal (Membership Mo, 426910) Pariner of M's R. R. Baiaj & Associates, Chartanad Accountants, having offica al
A-B, Marsyvan Plaza, 2804, Chandivali Road, DR Sako Vihar Hoad, Andhen [Easl), Mumbe- 400072, Mobde Mo +91 $187 568898
Email Id; mhajajassociaies@gmed.com, has cerified, vide cerfficate dated May 30, 2017 {hat the net warth of Mz, Vinita Sunil
Fatodia is B, 81,27,13,067)- (Rupees Eighty One Crore Twendy Seven Lakh Thirteen Thousand and Sty One only)
Details of Ms, Archana Anil Patodia {Acquirer 5):

Madima af Entdy: Indvidual

Ms. Archana Anll Patodia aged about 44 vears, Daughier of She Shrigopal Vasudeo Jhunjhurmvata is rasiding ai 90418,
Vallencia, Hiranadani Garden, Powal, Mumbai, Maharashira - 400078, Mobile no.: +91- S3820078739. She is Bachalor of Arts
from the Univarsity of Rajasthan and betengs to the Pramaoter and Pramolar Grown of the Tarpet Company. Sha is having vast
exparience in Manzsgemend and Administrative funclicns. Her area of inferastinclides management training and leadership.

Ms. ArchanaAnil Patodia does nat belong io any group,

Az on ihe date of DP3, Mz Archana Anil Patodsa holds 1575000 Equity Shares representing 7.87% of the expanded paid up
Equity Shana Capital of the Targel Company pesl convarsion of warrants mada an bMay 30, 2017,

Mz, Archana And Patadia has not been prohibited by SEBI from dealing in secunties, in terms of directions issued under Section
1B of the 3EBI Act, 1952 {"SEBIACT) a5 amended or under any of the Begutatons made under the SEBI Act.

W, Ajay Eumar Agansal iMemizership Mo, $25910) Pariner of W's B, B Bajaj & Associzies, Charterad Acoountants, having office at
A8, Naravan Plaza, 2604, Chandivall Road, Off Saki Vihar Road, Andhesi (East), Mumba- 400072, Mobda Mo +91 S167560898,
Ernall Id: rbajaassacates@gmail com, has cerified, vida carlificata datad May 30, 201 T hat e net woeth of Ms. Archana Anil
Patadiais A=, 20,1643 503/ (Rupaas Twanly Crore Sxlaen Lakh Farty Nine Thausand Five Hundred and Threa only),
Details of Mr. Sunil Kumar Patodia (PAC 1):

Wature of Entiy: Individual

Mr. Sunil Kumar Patodia aped aboud 48 years, Son of Shii Chethmal Patodia is residing st'8-803, Vallancia, Hiranedard Garden,
Fowai, Mumdai, Meharashira- 400076, Mobile no,; #91- BE20344085, He iz a Member of the Instilute of Chartered Accouniants
of India and heads the aperation division and belongs to the Promober and Promotar Group of the Target Company.

Wr. Sunil Kumar Paindia does nof belong to any group,

Az on the dale of DPS, Mr. Sunil Kumar Palodia hokds 1100000 Equily Shares répeasenting 5.50% aof the axpanded paid up
Equity Shere Capital of the Tergel Company post conversion of warrants made on May 30, 217,

Wr. Sunil Kumar Palodka has nol bean prohiitad by SEB! from dealing in secuifas. in lerms of dractans issued undar Sechion
118 of the SEBI Act, 1852 ("SEBIAC") a5 amended or under any of tha Raguiations made under the SEBIAGE

Mr. Ajay Kumar Agarwal (Membarshép No. 426910) Partner of M's B. . Baja & Associates, Charbered Accouniants, having
office al A-8, Narayan Plaza, 2608, Chandivali Road, OFf Saki Vikar Road, Andhes (East), Mumbai- 400072, Mobda Na.: +91
S16T56539E, Email Id: whajajassociatesi@omail com, has centified, vide cerfificale dated May 30, 2097 that the nel worh of Mr.
Suni Kumar Feiodia is Rs. 6,51, 11,087/ (Rupees Eight Crores Fifty One Lakh Eleven Thousand and Eighly Saven aniy).
Details of Sunil Chothmal Patodia (HUF) (PAC 2);

Watisa af Enbity: Hindu Undividad Family

Surd Chothmal Patodia (HUF} is a Hindu Undivided Famlly and incomporated on January 28, 1992, M, Suni Chothmal Patodiais
Ihe: Kaarta af Sunil Chothmal Patodia {(HUF),

Surd Chothmal Patodia (HUF) does not belong o any group

Az on the date of DPS, Surd Chothmal Patodia (HUF) halds 300000 Equity Shares representing 1.50% of the expanded paid up
Equity Share Capital of the Target Company pestconversion of warrants made onMay 30, 217

Sund Chathmal Patodia (HUF) has nof bean prahibead by SEBI from dealing in securilies, n ferms of directions ssuad undar
Sachion 11E ofthe S3EBIAct, 1992 (" 3EBI Act”) a5 amended arunder any afthe Regulations mada under the SEBI A

Mr. Ajay Kumar Agarwal (Membership No, 426910} Partner of M's B. B Bajai & Associates, Charbered Accouniants, having
oflice at &-8, Mareyan Plaza, 2608, Chandivali Road, OF Saki Viher Road, Andhen {East), Mumbai- 400073 Mobda bo; +31
F16TR60838, Email ki rhajajassocisies@gmad.com, has cerlified, e cerbficate dated May 30, JN7 that the ned warth of
Sunil Chothmal Patodia (HUF) is Rs. 2,71,94,2390- [Ropees Two Crore Seventy One Lakh Minety Fowr Thousand Two Hundred
and Thirty Minsanly).

Detalts of Mr, Anil Chothmal Patodia (PAC 3):

Mature af Enbly; Incieadus

Mr. Anil Chathmal Palodia agad about 48 vears, Son ol Shrl Chothrmal Deongarmal Palodia is resading at B-903, Vallencia,
Hirangdani Garden, Fowai, Mumiai, Maharashbra- 400076, Mabile no.- +91- 8860266521, Heis a commense graduate from the
University of Rajasthan, with over 20 years of expenience in the hospagity and service indusiries and belongs to the Promoter
and Promoier Group of the Targed Company, He plays & significant rale in-the Company's operations and markeding, global
expansion and fubure development,

Wr. &ni Chofhmal Priodia does notbelang o any growp,

Az on the dale of GPS, Mr. Anil Chothmal Patodia holds 1100000 Equity Shares representing 5.500% of the expanded paid up
Equity Shere Capital of ihe Tergel Company pesl conversion of warranks mads an May 20, 217,

Wr. &nil Chothmal Patadia has not been probdited by SEBI from dealing in secunties, in terms of direchons issuad under Sechon
118 of the SEBI Act, 1882 ("SEBI Act”) as amended arunder any of the Regulalions made undar the SEBI Adl

Wr. Bfay Kumar Agarsal (Membership Mo, 4269100 Partner of Ws R. B Bajaj & Associates, Chartened Accountants, having offica at
A-B, Marayan Plaza, 26/A, Chandivali Road, O Saki Vhar Road, Andhed (Easl), Mumbai- 400072, Mabde Mo +31 3167550888
Email i, mhaajassocizles@gmail.com, kas cedified, vide cerificate dated May 30, 2017 thal the nat worth of Mr. Anail Chathmal
Patodia is Rs. 53,34, 58,7505 (Rupsees Fifty Three Crore Thity Four Lakh Fifty Eight Thousand Seven Hundred snd Fifty Mine caly),
Details of Anil Chothmal Patodia (HUF} [PAC &);

Watura af Enbly: Hindu Undivided Family

Anil Chothmat Patodia (HUF) is a Hindu Undivided Famiy and incorporated on December 10, 1994 M, And Chothmal Patodsa s
thi Karta of Anil Chedheral Patodia (HUF),

o Anil Ghothamal Patodia {HUF) does not belong toany group,

Az an the date of DFS, Anil Chathmal Patodia (HUF) hoids 360000 Equity Sheres represending 1,.505% of the expanded paid up
Equity Share Capital of the Target Comgany post conversion of warrants made on May 30, 217

Anil Chothmial Patodia (HUF) has nal b2en probibifsd By SEBI rom dealing in secunities, in lerms ol direclions issued undear
Sacfion 11B of the SEB| Act, 1992 "5EB| Act”) as amended orunder any of the Regulations made under the SEBIAC,

Wr. Alay Kumar Agarwal (Membership Mo, 4258100 Partner of Ms R, B Baja) & Azsaciates, Chartared Accountants, having offca al
A-E, Merayven Plaza, 2604, Chandivali Rioad, OF Sald \inar Rosd, Andhes (East), Mumba- 400072, Mobie Mo +31 $167560508
Email M; rrbajajasseciates@omal. com, hes certifiad, vide cerificate daled May 30, 2017 that the rel worlh of Anil Chathmal
Patodia (HUF) is Rs. 263 4T 727/ (Rupess Twa Crore Sty Three Lakh Forty Seven Thousand Seven Hundrad twenty Seven only],
Details of Mr. Suyash Sunil Patodia (PAC 5):

Watura of Entiy; Individusl

Mr. Suyash Sunil Patodsa aged about 22 vears, Son of Shel Sunil Palodia ks reskding at B-203, Vallancia, Hiranadani Garden,
Powai, Mumbad, Maharashira— 400076, Mobda no.. +51- BE20023873, He is graduale and belongs ko the Promoeder and
Prompler Group of the Targef Campany.

Wr. Suyash Sunil Patodia does nolbalong b any groug

As on the date of DPS, Mr, Suyash Sunil Patodia holds 300000 Equity Shares representing 1.50% of the expanded paid up
Equity Share Capital of the Target Company post convarsion of warrants made on May 30, 217,

Wr. Suyash Sunil Patodia has not been prohibited by SEBI from dealing in securdies, in terms of dirsclions issued under Section
118 ofthe SEBI Act, 1952 ["3EBI Act”) a5 amended orunderany of the Regulations mads under the SEBI Act

Wr. Biay Kumar Agarwal iMembership Mo, 425810} Parner of W's R, R, Bejaj & Assacizies, Charterad Accountants, havirg office af
A8, Narayven Plaza, 2604, Chandivali Road, OF Saki Vinar Road, Andheri (East), Mumba- 400072, Mobde No. +91 5167550898,
Ernail 1d; rrvajafassociatesgmail. com, has cerified, vide cenificate dated iay 30, 21 T that the networth of M. Suyash Sunil
Fatodia is Bs. 1.81,96, 728/ (Rupees Ona Grore Elghly One Lakh Minaty S Thousand Seven Hundrad and Twanly Eighilanly).
Distalis of Ms, Sheeya Patodla (PAC 6):

Mature of Enbity: Individugl

Mts. Shreye Paloda aged about 23 years, Davghter of Sha Sunil Kumar Patodia & residing &l B-803, Vallencia, Hiranadani
Garden, Pows, Mumbai, Maharashire- 400076, Mobde no,; +97- 3833754457, She is Masier of Science in Intemafional
Business and balongs tothe Promoder and Promoter Group of the Target Company,

Ms, Shreya Patodia does nal belong fo any graup,

. Az on ihe date of DPS, Ms. Shreva Patodia holds 300000 Equily Shares representing 1.50% af the expanded paid up Eguity

Share Cagital of the Targal Comgany post convarsion of warranks mada on May 30 2017,

Mz, Shreva Pabodia has nof been prohibited by SEBI from dealing in sacurilles, o terms of directions issued under Section 118 of
the SEBI &ct, 1592 (*SEBI Acl') as amandad or undar any of he Regqulations mada undar the SEBIACL

Mr. Ajay Kumar Agarwal (Membership No, 426810} Pariner of M's B, K. Bajg & Assoclates, Chartered Accouniants, having
office at A-8, Narayan Plaza, 2608, Chandivali Raad, OF Sakl Vikar Road, Andhes (East), Mumbai- 400072, Mobde Mo +31
B16T560898, Email ld: rhaajassocislesiEamail.com, has cartified, vide cerificale dated May 303, 2017 that the nat warlh af M
Shreya Patodiais Rs, 2,15,71,907/- [Rupees Two Crore Féleen Lakh Seventy One Thousand Mine Hundred & Seven anly),
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Detalls of Mr, Aayush Anil Patodia (PAC T):

Mature of Entity; Individual

Mr. Aayush Anil Patodia agad about 21 years, Sanof Shri Anil Patodia is rasiding at 904/8, Vallencia, Hiranadani Garden. Powai,
Mumbiai, Maharashira - 400078, Mobile no. +81- 9867412885, He &= graduste and befongs fo the Promoter and Promoder
Group ofthe Tanget Commpany

. Mr, Aayush Anil Patodia-does not belong ko any graup

B pn the date of DPS, Mr. Aayush Anil Patodia hokds 300000 Equity Shares reprasanling 1.50% of the expandad paid up Equily
Shara Capilal of the Targel Company post convarsion of warranls mada an iay 20, 2017,

b, Aayush And Patodia has nol been prahibited by SEBI from dealing In securites, i tarms of direcliong issued under Section
118 af the SEB| Acl, 1582 (" SEBI Acl™) as amandad or urdarany of thi: Regulations mada undar tha SEB1 AL

bdr. Ay KumarAgansal (Membershig Mo, 426810) Pariner of % B B Bajg & Azsociates, Charefed Accountants, having office at
A-B MNarayan Plaza, 268 Chandivali Boad, OFf Saki Vihar Road, Andher (East), Mumbai- 300072, Mobile Mo +91 3167565358,
Emall Id: rrbajajassociatesigmal com, has cedilisd, vide carbficate dated May 33, 2017 that the nal warth of Mr. Aayush And
Patodia i Rs, 8,32,42,.176/- {(Rupses Eighl Crares Thirdy Two Lakh Forly Twa Thousand One Hundred and Sevanty Sixonly)
Details of Ms. Aastha Anil Patodia [PAC B);

Mature of Entity: Individual

ks, Agstha Anil Patodia aged abaul 19 vears, Daughier of Shii Anil Chothma! Patodiais residing at 9408, Valencia, Hiranadani
Garden, Powai. Mumbai, Maharashtra - 00076, Mobile o, +01- 3820067852, - She is Higher Secaondary and belongs to the
Promicter and Promater Group of the Targel Compary,

s, Aasita And Fatodia does notbelong ko any group

As on the date of DPS, M. Aastha Anil Peodia holds 300000 Equity Shares represanting 1.50% of the expanded paid up Equity
Shara Capital of the Ternget Company post conversion of warrants made on May 30, 217

M=, Aastha And Palodia has not besn prahibifad by SEEI fram dealing in secumites, m larms of direclions issued under Seclion
118 ofthe SEBI Act, 1882 (" SEBI Act”) a5 amandged arunder any of the Regulations made under fha SEB At

. Mr. Ajay Kumar Agaswal (Mermbershap No. 42681 0) Parinar ol M's R, FL Baja & Associates, Charlered Accauntands, having office at

A-B Marayan Plaza, 26A Chandwali Road, Off Saki Viher Road, Srdhen [Easty, Mumbai- 400072, Mokile Na.- +87 9167568358,
Email Id: mhajajassociatesdgmed com, has cerified. vide cerificaie dated May 20, 2017 that the net warth of Ms, Asstha An#
Patocka i Rs, 1,36,08, 719 (Rupess One Grore Thirty 3 Lakh Eight Thowsand Seven Hundred and Minstesn onfy}

Details of Ms. Hemlata Kamal Poddar [PAC 9);

Mature ol Entity: Individual

s, Hemiata Kamal Poddar aged aboul 35 years, Daughtber of Shii Sajjan Kumar Mandawana is resding at Fiat No 1902, IVY,
Wahars Armal Shakh, Chandiwali, Mumbai- 430072, Mobile no.: +81- S70204567. Shae i posl graduate and belangs b he
Promoéer and Promater Group of the Targel Company.

i Ads Hemlala Ramal Poddar does nol belong Lo any group.

Ag on the gate of DPS, ks, Hemlzta Kamal Poddar hiodds 850000 Equity Shares representing 4.25% of the expanded paid up
Equéty Shara Capital of the Target Company post conversion af warrants made on May 30, 2017

s, Hemmdata Kamal Poddar has not been prohibited by SEB| from deaing in securities, m terms of directions ssued imder
section 118 of the SEBIAc, 1992 ("SEBIACT) a5 amended or inder any of the Reguiations made under the SEBLACE

hir, Ajey Kumar Aganwal (Membership Nao. 426910] Pariner of M's R. R. Bajaj & Associates, Charlered Accountants, having
affice al A-3, Narayan Plaza, 2604, Chandivall Rozd, OfFf Saki Vikar Road, Andher (East), Mumbai- 400072, Mobile Mo, #51
16765898, Emall k. rrbajajassociates@amad com, has cerlified, vide certificate dabed May 30, 204 7 that the networth of Ms.
Harnlata Kamal Poddar iz Re. 12,88 52 736/ (Rupeas Twelve Crore Eighty Exghl Lakh Fifty Two Thousand Seven Hundred and
Thirty Six any),

Details of Kamal Poddar (HUF) {PAC 10):

Mature of Entity: Hindu Undivided Family

Eamal Poddar (HUF) = a Hindw Undividad Famdy and incorporated an Jenuany 30, 2005, Me Kamal Poddar is the Karla of
Kamgi Poddar (HUF)

Kama Faddar {HUF ) does not balong io any group.

&5 an the date of DPS, Kamal Paddar (HUF) holds 225000 Equily Shares reprasanting 1.12% af the expanded paid up Equily
Share Capital of the Tamgel Company poslconvarsion of warranls made an May 30, 247,

Kama Paddar (HUF) has not been profhibited by SEBI frorm dealing in securities, in barms of dirgclions issusd under Sechon 118
of the SEBIAct, 1952 (“5EBI Act”) 4 amended arundar any of thé Regulations made under the SEBI AL

bir. Ajay Kumar Aganwal (Membership Mo, 426210 Pariner of Mis B, B Baje & Associates, Charlenad Accountants, having office at
A-B Marayan Plaza, 2604, Chandivall Road, O Saki Vihar Road, Ardherd (East), Mumbai- 400072, Mobile Ma.: 491 9167565358,
Email Id: mbajajassociates@gmail.com, has cerdified, vide cedilicals daled May 30, 2047 thal the nel weedh of Kamal Poddar
{HUF}is Rs, 2 43,10, T84/- [Rupees Two Crore Forly Eighl Thousend Nneleen Thausand Seven Hundred and Ningdy Fauronly),
Details of Arunkumar Poddar (HUF) (PAC 11):

Mature of Entity; Hindu Undwided Family

Armbarmar Poddar (HUF] is a Hindu Undivided Family and incorporated on Mowember 29, 2010, M, Arurkemar Poddar is the
Kara of Arunkumar Poddar (HUF)

il Arumkumar Podder (HUF) deas not belang toany group,

Az on the date of OPS, Arunkumar Poddar (HUF) hokds 225000 Equily Shares reprasenting 1.12% ol the expanded paid up
Equety Share Capilal of the Targel Company post conversion of warrants made on May 30, 2017

Arumkurmar Poddar (HUF) has nat bean prohibiled by SEBI fram dealng in securibias, interms of dirsclions issued under Seclion
1B af the SEBI &ct, 1532 (" SEBI Act") a5 amended orundar any of the Requiations mada undar the SEBIACL

. Mir. Ajay Kumar Agaswal (Membershig No. 42651 0} Pariner of M's B, B Bajas & Associates, Charlenad Acoountants, hawving office at

A-B Marayan Plaza, 26/A Chandwall Boad, OF Saki Vihar Road, &ndbed {East), Mumbai- 400072 Mobile Mo +91 9167565858,
Email Id: rrhajajassociates@omal.com, has cerlified, vide certificate dated May 30, 2017 that the net worth of Arunkumar
Poddar (HUF} = Rs. 1,17, 26, 2900- (Rupses One Crone Seveniesn Lakh Twenty Six Thousand Two Hindred and Minsty anly),
Details of Upton Infrastructure Private Limited (PAC 12):

Ugten Infrastructure Privabe Limied (bearing Corporate [dentily Number. L4520AMH2Z00TPTCT6TES) [s a Private Limied
Company, having s regislered office at Shree Shakambhar Corporate Park, Plot No. 158-158, J. B. Nagar, Andberi {Easl),
WMumbai- 400083, Tel np; +91-22 GTOT0099, The Acguirer does nol hava any subsidiary a5 onthe dale ofthis DPS

Ugtan Infrastructure Private Limited was incarporated an Thirteanth day of December Tws Thousand Seven as “Uplon
Infrasireciure Private Limiled” under the provisions of he Companies Ack, 1956 with the Regisirar of Companies, Maharashla,
Mumbai; The main objects of the Acquirer are to lay out, develop, construci, build, erect, demalish, re-gract, aller repair, re-model
or do any other work in connection with any buikding or building scheme, rogd, highways, docks, sewers, bridges, canals, wells,
SpAings, sefials, damseic.

The presant Authonsed Capital of the acquirer s Bz, 1.00,0000- (Rupees Ona Lakh Only] divided into 10,000 {Ten Thousand Only)
equityshares of Rs. 100 (Rupess Ten onfyy each. As on fhe date of this DPS, the paid-up share capital of the acquirer consists of
Rs. 1,00 0007 (Rupess One Lakh Ontydivided inta 10,000 Ten Thousand Onlyhequity shares of Bs, 100 (Rupees Tenanly} each,
TheAcguirer is a Privete Limited Company and is notfisted onany Stock Exchange

Tha Current Pramolears of ipion Inlrestructuee Privata Limited are Mr. Anil Patodiz and brs. Archana And Palodia.

Az on ihe date of this DPS, Uplon Infrastniciure Private Limiled holds 386527 Equily Shares repeasenting 1.53% of the
axparded paid up Equity Share Capetal of tha Targe! Company past conversian ol wamants made on May 30, 2017,

Thefcquirer does notbelong o any Groug.

Brief detads of the board of dirsciors of Upton nfrasiruciure Privete Limied are as foliows:-

5. No. Name of the Directar Designation Qualification
1 b, Anil Palodsa (DIN; Q00T35923) Direcior Graduste
& s, Archang And Patodia {DIN: O7E5828) Dirscior Gradugie

Maither the Acguirer norany of s Deectors have been prohibéed by SEBI from desdng in securities, in terms of directions issued
under Sechon 118 of the SEBI Az, 1992 "SEBIACA") a5 amended or under any of the Requiations made under the SEBI Act.
Based on the audited Accounts for the year endad March 31, 2006, March 31, 2013 and Masch 31, 2014 the financial highightsz
duly certified by the Statutory Audions of the Acquirer are as follows: (Figures In “FRupees Lakh.

“Year ended (Audited)
e March 31,2016 | Warch 31, 2098 | March 31, 2014
Tatal Revenus 2,00 1245 2.00
MNet Income [PAT) 1.003 87 1,83
Eamings Par Share (EPS) (in Rs.| 0.03 B1.7T1 19,34
Met wordhi' Shareholdars Funds 2183 2183 13,65

1Source- a5 certified by Mr. Sushil Goval (Membership Mo, 154193} Partnerof Mis ASBS & Co., Charerad Accomtants, having
office al B-405, Shubham Cenire Mo, 2, Chakala, Andherl (East), Mumbai400095, Tel. Mo, 022 65216212, Email 14
ashecaiipmail.com, vide cartificate datad May 30, 2017)

Other Information about the Acquirers and PACs

There is no agreement amongst the Acguirers, PACs gnd any other personsdentities, in conneciion with the break-up of shares o
be accepted from the shares endered in this Offer, The endire Equity Shares proposed o be acquired undes this Offer will be
aoquirad by the Acquinars and no other parsons fenlilas propose 1o pafticipatain ihe acquisition.

All the Acguires and PACs are related o eath other and befongs to promoter and Promaoters Group of the Target Company.
Details of Sellers: Mot Applicable

Choice International Limited (“Target Company™/ “"CIL"" Target™);

Choice Intemational Limied, a Company argnally incorporated as a Public Limilsd Company under the Companies AcL 1958
vide Cerificale of Incarporalion dated March 12, 1993 as Choice Foancial Servicas Limied and obtained Cedificale of
Commencement of Busingss on March 30, 1993, Subsequendly, the name of Company was changed from Choice Financisl
services Limited &y Choice International Limited vide fresh cerlificate of incorgaration consaquent upan name change dated
Movernber 12, 1947,

The Target Company is regisiered with Reserve Bank of Inda [hereinafter refarred 1o as "REI") as & Mon Banking Financigl
Company, Reserve Bank of Indka has granted regestration vide its registration no. 1300128 dated Februany 26, 1988 with &
condition that the Tarpe! Company shall not accept public depaosits.

Presentiy, the regisiered office of the Target Company is situaled at Shree Shakambhari Conporate Park, 155 158, J.8. Nagar,
Ancheri (E}. Mumbsal- 200095,

As on date of this DPS, the Authorized Share Capital of the Targed Comgpany is R, 20, 70.00,000 {Tweniy Crore Ten Lakh Only)
comsizting of 2,01,05,000 {Two Crore One Lakh) Equity Sheses of Bz, 10.00 (Rupees Ten Ondy) each and the lssued, Subscribed
and Paid-up Capital of the Targel Company & Re. 20,00 45,000 (Tweanty Grore Forly Eight Thousand Oaly} conglsting of
2.00,04 B Two Crore Four Thousand Eight Hundred Only) Equety Shares of face value of Bs. 10000 (Rupess Ten Only) each.
Presenthy, only 1.00,04,500 {One Crore Four Theusand Exght Hundred anly) Equity Shares of the Tangethave been Bsted on BSE
Limited "BSE". The Comgany has alloted 1,00.00,000 1 One Crore caly) Equity Shares on May 30, 201 T, pursuant to conversion of
warrants inba eguily shares isswed on pralerential basizs. The Targel has recesved “n-prnciple” approval for ssue of warranls on
a praferental basis o ils Promoders from the BSE vides its letler no. DSC/PREFACPREBITIZ015-16 dated March 31, 2018
Basad on the Information avaiable, the Equily Sharas of the Targel Company ane not Saguently iraded on BSE Urnited (within the
maaningal dafrillon of Trecquently Iraded shares "under dauss [ of Sub-Reguiion (1) of Ragulaion 2 ofthe SEB) (SAST) Regulations).
Thefirancial information of the Targed Company &s per the audited acoounts for e lastthres Bnancial vears ended March 31, 2017,

March 31, 2018, March 31, 2015 are as follows: {Figures in “Rupees Lawh.”)
Particulars Year anded (Au
March 31, 2017 March 31, 2016 March 31, 2015
Total Revenug 208673 TTBD.54 BED. 55
Met Income (PAT) 25B.T8 166.04 142,69
Earnings Per ghare (EPS) (In Bs.) 259 1.66 1.43
Met worth’ 3hareholders Funds (Rs. In Lakh) 630071 5050.94 4054 94

1Sounce- As cerfified by Mr. Shvamsunder Gupta (Membership Mo, [38484), Partner of Mis Gupta Shyam & Company, Chariered
Arcointants, Siatuony Audtors of the Targel Company, having Office at 11, Sukhsagar, Akurll X Rd no. 1, Kandivali (E), Mumbai-
400407, Ph; +91-22- 28570865, Emad |d: ca shyamsundergupiaf@omal com vide certificate dated May 30, 2017)

Details of the Offer:

The Aoquirers and PACE are making an Offer to aoquire up by 52 04,248 Equity Shares of face value Rs. 10 sach reprazanting
26% of the expanded paid up Equily Share Capdal of the Target Company.

The Orfer is being made to all the Shereholders of the Target Company axcept the Acquirers and the PACs. The Equity Shares of the
Terged Company underthe Offer will be acquired by the Acquirers as fully paid-up, free from any lien, charges and encumbrancas
and tagetherwith the rights attached therato, including all rights 1o dividand, bonus and right offer declared theraof

Tha Ofer is baing mada 31 a paca of Rs. 63/- (Rupaes Sy Three Only) per fully paid up Equity Shara, pavable by cash, subject
i fha tarms and condilions a4 aul in tha P&, this Detadad Public Statement and the Letler of Oifar, that wil ba sanl 0 1he
sharehaldens of the Target Company,

The paymend b be made fo fhe publs shareheéders shall be in cash only

Tha Cfer is subject 1o he racaipl of the stalulory and ofhar approvals as menlioned in Seclion V) of this DPS. In terms af
Requlation 23{1)(a) of the Takeover Regulations, ifthe statutory approvals ame nol racaived, the Offer will stand withdrawn.

The Ofer is neither condfional upon any minkvum leved of acceptance n terms of Reguiation 1901} of the Takeover Regulations
norites a competing offer in terms of Reguiaton 20 of the Takeover Regulations, Also, there is ro differentsal pricing in this Offer
as 2l the Equity Shares of the Target Company are fully paid-up.

wi. This is nod & compeling affer, This Cffer i naf pursuant o any gletal acquisition resulling in an indirac] acguisitian of Equity
Sheras of the Targel Company,

The Managerio the Offer, Corporate CapitalVentures Private Limited does nothokd any Egquity Shares in the Target Company as
ai the date of thiz DPE. The Manager to the Offer furthar daclares and undariakes that they will not deal on their own aocournt in
ik Equity Shanes of the Target Company during the Offer Pariod.

As on ihe date of this DPS, the Acquirers gnd PACs does nof have any infention to akenate any significant assels of the Targat
Company whether by way of sale. lease, encumbrance or oihanwise for a period of v years exceptin the ordingny cowrsa of
business of the Target Company. The Target Company's Tulure palicy for dispossl of its-assets, & any, far two years from the
comgpletion of Offer will be decided by iis Boand of Directons, subject i the spplicable provisions of the law and subject o the
appraval of the shareholders through Special Resalution passed by way of postal bakiot in terms of Regulation 25(2) of SEBI
|3AST) Reguiations

A5 par Regutation 38 of SEBILODR) Regulations, 2015 read with Rule 18A0fthe Securities Confract (Regulation) Rutes, 1957,
as amendad ('SCRRAY), the Target Company & required bo maintain at least 25% Public Shanaholding, on conbinuous basis for
listing. Pursuant to completion of this Ofier, assuming full acceptance, the public sharehalding in the Target Company wil o
pelow the minimum public sharehokding requirement as per SCRR 25 amended and the Listng Agreemend, However, the
Acquirers and the PACE underlake to take necessary steps o facilitate Compliances of the Target Comipany with the relevant
provisions-of the Listing agreement within the tme period mentiored fherein

BACKGROUMND TO THE OFFER

On May 30, 217, 1,00,00,000 warrants allotted on Aprl 08, 2016 to the Acquiners and PACS wera converted into equivalent
numberof sguily shares, as a rezult of which thare has bean an increasa in the shareholding of the Promater and Promotes grolp
by mona than 5% which has resulted inbo dnigoeding of Requlation 302} of SEBI (585T ) Regulations

Thewamanis were allotted fo infuss the fresh equity and & raise funds for future growth strategy and o sugment the fong fem
resaurces and working capital requirements of the Company, As regands the business is concemed, the Acquirers and the PACs
proposes o confinue and expand fhe exisfing business of the Target Company. There are ng likely repercussions on the

Wi,

vil,

SHAREHOLDING AND ACQUISITION DETAILS;
The current and proposed shereholding of ihe Acquirers gnd PACs in the Terget Compamy-and the details of their acquisition are

agfoliows
Shareholding | Shareholding |Shares acquired| Shares to be |Post Offer sharsholding
(Pre Conversion | (Post Conversion | betweenthe | acquiredin | (on dilued basis as
Detaits of Warrants) |  of Warranis) PAdate and | the Open Offer| on 10th working day
based on pre | basedoneopandad | the DPS date | (assuming full|  after closing of
conversion Capitl | Pald up Capital acceptance)® |  tendering period)
Acquirer 1 BTEO0 2500000 Nil
(BT (12 50) (-}
Acquirer 2 20000 2100000 Nil
(& 00) (10.50) (4
Acquirer 3 100000 1250000 ] 201248 14201248
(1.00) [6.25) (-4 (26.00) (70.99)
Acquirer 4 1278627 1575000 Ni
(12.78) (187 ()
Acquirer 5 250000 1575000 Nil
(2.5 (A7) (-}
PACs (1,234,56 1570000 BEansIT Mil il SEBESZT
7,8,9,10,11 and12) {19.69) (28 43) =} {-) (28.43)
Total 4686527 14686527 19887775
{46.84) (T3.42) (99.42)

*Tharnumber of Equily Shares bo ba acquired by Acguirer 1,2, 3, 4 & Swill ba dacided post compiatian of the Cpen Célier,

OFFER PRICE:

The Equity Share Capital of the Target Company s currantly listed on BSE Limaed B3E7).

The lotal irading fumover in the Equity Shares of the Targe! Comgany on the Stock Exchange based on trading volume during
the twele calendar months prior o the month of Public Announcemend (ia., from May 01, 2016 foApil 30, 2017} is a5 under:

MName of the Total No. of Equity Shares traded Total Mo. of Equity Total Trading
Stock Exchange | during the Twelve months prior Shares Hsted Turnaver (as % of
b the manth of P& total Equlty Shares listed)
BSE ] 10004800 a.00

Based on the above information, Equily Shares of Target Company are nof frequenty iraded on the Stock Exchange within the
maaning of Regulation 21)j) of the SEB! (ZAST) Reguiations. The Offer Price of Rs, §3.000 (Rupees Sody Three only) per
Equity Shara is jstified i e of Regulation 32} of tha Takaover Regulations as itis higher of the Tallowing;

1 | Highest Nepotiated Price por equily share for any acquisilion under e Agreamant albracting the | Rs. 40.00 per share
abligation fo make the PublcAnnauncement i.e Conversion of Warranits on May 30, 2017

& | Tha volume-waighted avaraga price paid ar payable for acquisilion by the Acquiners or by PACs il
during 52 wieks immediately precading the date of PA

3 | Highest price paid or payable for acqiesifions by the Acouirers or by PACs during 26 wesks il
immediately precedng the date of PA

4 [ The Volume-Waighled Average Markel Prce ol shares for a pericd of sixty frading days| Mol Apolicabie, as

irnrmackately preceding the dabe of the PA as traded on the Stock Exchange whess Ba maximum
volume af trading in the shares of the Targed Company are reconded durng such period, provided
such shares are frequently iraded

& | Fair Value of Equity Share of Targel Company, as cerlified by Mr. Ajay Kumar Agansal
iMembership Mo, $26910) Pariner of We B, B Bajaj & Azsociates, Chartered Accountants, vide
certificate dated May 30, 2017

& | The Ufier Prica perEguity Share given by the Acquirers for acquisition of Open Ofer Sharesincash | Rs, 63,080 per Share

In wea o the paramabars considanad and presanled n the lable abave, m tha opinicn of the Acquerens and Managér (o the Ofer, tha
Offer Price of Az, 837- per Equity Share gz menfioned abova is justifedin bzrms of Regulation & ofthe SEBI{SAST) Reguiations,

There have been no corporaba ackions in the Tasgel Company warranling adjustmant of refavant price paramebers. The Dffer
Price is subject o adjusiment in accordancs with Regulation B3] of the Takeover Regulalions if any corparate achans fail prior b
threeworking days before commencemeant of the Tendering Period

&5 an date there is no revision in Ofer Prica or Offer Size. In casa of any revigion in the Offer Price or Offer Size, tha Acguirers and
the PACs shall comply with Reguiabon 18 of SEBF [SAST) Regulations and all the provisions of SEBISAST) Reguiabong which
are required to-be fufied for the sed revisionin the Offer Price or Offer Size

H thera ts any revislon in tha Offer Price on acoount of fulure purchasas\compating offers, # will be done only at any time priee fo
fhe commencement of the last three working days bedore the date of commencemnent of the tendering period and would be
notified to sharehalders of ihe Target Compary by way of eonouncement in all the newspapers in which this Detslied Public
Statement pursuant io the Public Asnouncement is being made

FINANCIAL ARRANGEMENTS

The total funds raquired for impimentation of tha Offer (assuming full sccepianca), e, for the acquisition of upte 52,071,244
iFifty Twa Lakihs Cine Thousand Twoe Hundred and Forfy Eight) Equity Shares at & price of Rs, 831- (Rupee Sisty Thres only} per
Equity Share is Rs. 32.76,78.624) (Rupees Thaty Two Crore 3eventy Six Lakh Seventy Eight Thousand Six Hundred and
Twenly Four ondy). (" Maximum Consldaration”™).

TheAcquirers have adequate financia! resources and have made firm Fnancial amangements for the implemendation of the Offer
i full, ot of thes own sourcasinetwaerth and nd Borrowings from any Bank and'or Financial Inglituions are envisaged. Mr. Ay
Kurnar Agareal (Membership Mo, 428010) Parinar of Mis B B. Baja) & Assoaales, Charterad Accountants, having office a1 A-8,
Marayen Plaza, 2658, Chandivali Boad, 08 Saki Viher Road, Andher (Easl), Mumbai- 400072, Mabile Mo 491 B167560898,
Ema Id: rrhajajassocistes@gmai.com, has cerlified, vide cerfiicate dated May 30, 2017 that sufficient resourcas are svailabls
with the Acquirers for fulfiling the obligators urder fig Offer infull,

In accordance with Reqgulation 17 of the SEBI (SAST) Raguiations, the Acquirers have opaned an Escraw Accourl in the narme
and siyle of "CHOICE-OPEN OFFER-ESCROW ACCOUNT™ bearing rumber 000405115020, with ICHC] Bank Limited, Capital
Market Devision, 131 Floor, 122, Mistry Bhavan, Dinshaw Vachisa Road, Backbay Reclamabon, Churchgate, Mumbsai- 400060
therainafter referrad 10 as the "Escrow Banker” | and depozited therein an amount of Bs. 820,00 0000 [Rupees Eight Crare and
Twendy Lakhondy), incagh, baing mora than 25% of the Maximum Consideralion payable undes the Cfer.

The Manager 1o the Offer is autharized ko operale the above mentioned Escrow Account and has been duly empowared to
reafize the valua of the Escrow Accsuntin fems of the SEB! (SAST) Regulations.

Based on the above, the Manager to the Offer is satisfed about ihe ability of the Acquirers to implement the Cffes in acoondance
with the SEBI (3AST) Regulations, Further, the Manager 1o the Offer confinms that finm arangament for Binds and money for
payment through variliable means are in place o fulfill the Offer oblgalions.

STATUTORY AND OTHER APPROVALS

The Target Company i a Non-Banking Finance Company {NBFCT registered with REl and priar permission of the BB shall b
reguired for any change in the shareholding of an NBFC, including progressive increases over time, which would result in
acquesition! transfer of sharehaldng of 26 per cent or mone of the pald up equily capital of the NBFC in terms of BBI Circilar No.
DMNBR {PD) CC. Mo, 06503 10.001/2015-16 daled July 0%, 2015 ("REI Approval™), The Tarpet Company baing an NBFC
regisierad with HBI, the acquisilion of sharas of the Target Company is subject 1o e BBl approval. Smce the Acguirers and
PACs are the existing promater and promaoter group of the Target Company, they are approaching RBI for seeking their approval
for mcrease thew stake in the Targes Company.

if the holders of the Equily Shares who are not persans rasident in India (noluding KRls, OCEs and Fllz) had required any
approvals (incudng from the BB, the FIPB orany aiher requlaicny body) inrespect of the Equity Shares held by them, they will
be required to submit such previcus approvats, that they would kave obtained for hofding the Eqguity Shares, o fender the Equity
Shares hald by tham in this Offer, along with the other documents requned o be lendered 1o accept tis Offer. Infhe event such
approvals are nol submitlad, the Aoguirers and the PACS reserée [he right 1o reject such Equty Shares lendened in Bus Cffer.

As on date, 1o the best of the knowledge of the Acquirers and the PACS, there are no Siatutory Approvals othes than as siated
above ara roguired to be obtained for the purpose of ths Offer.

Subject to the receipt of statutory and other approvals, i any, the Acquirers and PACs shall comglete all requirements relating to
this Offer including payment 1o the shareholders wha have accepted the Open Ofer within 10 working davs from the date of
Closure of the Tendaring Paried.

In case of delay / non-recsipt of any aporoval, SEBF may, if salisfied that non receipt of the requisiie approvais was not
altributable o any wiliful defaull, failure or neglect on the part of the Acquirers 1o diigently purses such approvals, grant
axbension of lima lor the purpose of making e payments, subject to the Asquirens agreaing 10 pay mberest 1o the Equily
Sharehaoldens as direcied by SEBI, in terms of reguiation 18(11) of the SEBI [SAST) Reguistions. However, where the statutary
approvals exiend fo some but not all holders of the Equity Shares, the Acqurers have the oplion ta make payment 1o such
hobders of the Equity 3hares in respact of wham no statutory approvats ars requised in order bo complete this Offer

ik equidy shares arg
nol raquantly raded

Fa. 62,58 par Share

Vil. TENTATIVE SCHEDULE OF ACTIVITY

]

m.
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Nature of Activity
Crate of the Pulblic Announcement
L ast date of publication of the Datailed Public Statement
Last date of filing of Draft Lester of Offarwih SEBI
Last date for a Compabng Offer
Menfified Date*
Last Date by which Letter of Offer will be dispatched to the Shareholders
Last Diate for revising the Offer Price/Offer Size

Last data by which an indepandent cormmiflee o the Board of Targal Company shall give its
recommendation

Adverisemant of Schedule of Activities for Open Ofer, status of stelutony and other spprovets
innewspapar

Drate of commencarmanl of lndaring pariod { Offer Opaning Date)
Erate of expiry of lendedng period (O#er Cloging Data) Thursday, August 03, 2047
Date by which 88 raquirements including payment of considesation wousd ba compleded Manday, Auqust 21, 21T

"Kentifed Date is anly for the purpase of determining Bhe names of the sharehalders as on such date fo whom the Leltier of Difer
walild ba sent. All owners (ragisbared or unregistarad) of Equily Shares of tha Targel Company (axcapt the Acquirers and tha
PACs) are abigible o paricipate i 1he Offer sy lime bedora (ke closure of the Offer.

Day and Date
Tuessday, May 20, 2017
Tuesday, June 06, 2017
Tuesday, June 13, 2017

Wednesday, June 28, 2017
Friday, July 07, 2017
Fricay, July 14, 2017

Monday, July 17, 2097
Wadnesday, July 19, 2017

Thursday Juby 20, 2017

Friday, July 21, 2017

All the shareholders (registered or unregistered] of the Target Company, except (he Aoguirers and the PACs of the Target
Company, aning equity shares any iime before the Clogure of the Open Offer, are efigibde to paricipata in the Open Offer
Ledter of Offer (hereinafter referred fo a5 "L ) will be dispedchad bo all the Equily Shareholdars of Terget Company, whase names
appearinis Registerof Members on Friday, July OF, 2017, he Menlied Date, excepthe Aoquirars and e PACs of the Targed Compansy,
The Cpen Cfer wil be implamanted by the Aoguirers through a stock exchange mechanism made avadable by the stock
axchangs n the fom of separate window [AcquEsition Window”), as provided under the SEBI{SAST) Requiations and SEBI
circalar  CIR/CFOPOLICYCELL /2015 dated April 13, 2095 issued by SEB|I as amended by SEBI circular
CFODCR2/CIRP2016M 31 dabed Decamber {3, 2016,

B3E Limited shal be he Designated Sinck Exchangs for the purpose of tendering Equity Shares inthe Cipen Offer

The Acguirers heve appointed Progressive Share Brokers Private Limded [TBuying Broker”} as ils broker for the Opan Offer
throwgh whom {he purchases and salfiamarnt for the Offar Sharas lendared under Cpen Cffer shall be mada, The Conlact datails
afthe Buying Broker are as manlioned below:

Mama: Progressive Sharas Brokers Private Limited

Address: 122124, Lawmi Flaza, Lasimi Industrial Estabe, New Link Road, Andheri (W), Mumbai-200053

Contact Person: Mr. Anil Gaggar, Phone: 022-3063 T500; Email ID; anil@progressiveshares.com

All shereholders who deswe fo tender their Equily Shares under the Opan Offer wauld have bo infimate ther raspective siock
broker (“Seding Brakar”) within the noemal frading howrs of the secondeny marked, duning the {endenng period,

A separate Acquisition Window will be provided by the slock exchange io faciliate placing of sell order. The Sefing Broker can
arrler ordas for damateralized s wall ag phyzical Equety Shares.

. [T MUST BE NOTED THAT THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE

MENTIONED IN THE LETTER OF OFFER.

OTHER INFORMATION

Pursuant o Reguiabion 12 of the SEBI (SAST) Regulalions, the Acquirers have appoanted Corporale Capital Venlures Prvate
Limilad &s tha Manzgar ta ths e,

The Acquirers have appointed Shares Dynamic (india} Privabe Limiled as the Regiziear & the Ofler havirg office al Unit Ma.1,
Luthra Industrial Premizes, Safed Pool, Andher Kuria Boad, Andheri Eas, Mumbai, Maharashtra 400072, Contact Perzon: Mr B S,
Baiga, Tel Mo 491 Z2-2B51 5606056484, Fax No: +91 222851 2885, E-mall: sharexindiagivanl com,

The Acquirers and the PACs have joimtty and severally accapt full responsibility for the infeemation contained inthis Desailed Public
Statement and Public Anrouncement {excapt thal which pertaing fo the Target Company and has been compiled from publicly
available sources) and elso for the obligations of the Acquirers and the PACs as laid down in the Securities end Exchange Board
of Indéa { Subsiential Acguisiion of 3hares and Takeovers) Regulations, 2011 and subsequent amendmenis made theredn,

This Dedailed Public Stabemeant wil lso be avallable on SEBTs wabsile al www sabl.gov.in and the wabsile of the Manager o tha

Offar alwww covndiaeom,
Issued by Manager to the Offer

COv

Corporate Copital Ventures
CORPORATE CAPITALVENTURES PRIVATE LIMITED
SEBI Regn. No.: MB/INMOOO0 12276
Regd. Off.: 160 (Basemant), Vinaba Puri, Lajpat Magar -ll, New Delhi- 110024
Tel No.: +81-11-41 704066, Contact Person: Mr. Kulbhushan Parashar
E-mail: info@ccvindia com, Website: www.covinda,com

Forand on behalf of the Acquirers and PACs

MR, KAMAL PODDAR, MR, ARUNKUMAR PODDAR, M5, SONU PODDAR, M5. VIKITA SUNIL PATODIA, M5, ARCHANA ANIL
PATODIA. MR. SUNIL KUMAR PATODIA, SUNIL CHOTHMAL PATODMA (HUF), MR. ANIL CHOTHMAL PATODIA, MR. ANIL
CHOTHMAL PATODEA [HUF), MA. SUYASH SUNIL PATODIA, M3, SHREYA PATODIA, MR. AAYUSH ANIL PATODIA, MS.
AASTHA ANIL PATODIA, M5, HEMLATA KAMAL PODDAR, KAMAL PODDAR (HUF), ARUN PODDAR [HUF) and UPTOMN
INFRASTRUCTURE PRIVATE LIMITED

Place: Mew Delhi
Date; June 05, 2017
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